--'How is.a Uaxm faled in an ;nsalvemy procedure m Russia?.
Dogs . an - insolventy colrt -in" New . Zealand: fake-iito -

_consideration - acreditor's. proposal refated - to _‘thé
sppointment of a Liquidatdr? How may a liglidator be
replaced in a compulsory insclvency proceeding in Hong
rong? - These and many other questions frequently
posed by craditors around the world will be answered in
the INSOL publication "Creditor's Righis in Insoivency
Proceedings- a Practical Guide” that will be published in
May this vear

This publication comes from the “Smaller Practice Issues
Committee”. Tnerefore, it focuses particularly on the

neads of smaller practices and firms. Some of the authors
are actually members of the Commitiee.

.Jur;sdsc‘uons)

: prompt and basac mformatlon about the'postxon:_of :

secured - and unsecured creditors - insclvency
Droceedmgs worEdw:cEe ‘How . they tan actsvely par‘{;c:pate .

in such proceéedings and what they have to 0 in order o
make the most of their claims against the debtor h

ft is not limited to a mere description of the lsgal
framework: a lot of practical advice is also included,
covering creditors’ rights and all the different steps and
phases of insolvency proceedings, especizlly those of
companies, smaller businesses and of consumers,

A few examples from the draft phase of the publication
illustrate the variety of issues that can face creditors from
country to country.

Creditors’ rights before an insolvency proceeding
is Gpened

-~ In some countries (especxaﬂy those based on common- Iaw .

creditors ~have ~ considerable . power, tg .. -
o :mﬂuence the progress of the msaEvency proceedlng_rlght'-' :
'_.'from the start for. exampie

m the pre lr{amary phase the
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Gscos Abogados s a high-profile practice law firm that specializes in
both domestic and international litigation. The firm has rich experience
and technicat expertise in handling arbitration, inscivency, restructuring

rights, product fiability and banicuptcy within a wide variety of
industries that range from banking and financial services to
telecomunications and energy. Osc0s Abogados has been the first sver
in the world in obtaining successiul recognition and enforcement of
bankruptey adjudications under the UNCITRAL Modei Law on Cross-
horder fnscivency.
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: ':Junsdictaons :ihmc;s like a "cmdators Commﬁttee" &r similar
- internal -arganizations are completely unknown,. whilst in”

others only the creditors have the power to give essential
- inputs to the execution of the proceedmg

Even where creditors’ committees are allowsd, they don't
alt get paid. In some countries, members of the
committees are entitied to reimbursement for their
expenses as well as a remunaration for their performed
activity: in others, on the contrary, they are desmed to be
“volunteers” and dom't even get paid for thelr costs, let
alone receive remuneration.

Information righis granted to creditors

The greatest differences emerge in relation to the range of
information rights creditors may or may not have in the
course o‘f a ;Jrocedure

We've dedicated more resources and expertise
to resolving complex cross-hordor issues in the
areas of ('oruorate Recovery, bnsolvency, Torensic
Accourting and Business Advisory Services
Clients benefit from ¢lose-knit teams including
Professional Accountarsts, Lawyers, Certified Fraud
Examiners and Certified Anti- Morev Laundering
Specialisis. Through vigiiance, dedication ard
thorougnnﬂss, we're committed to BJ“\E\JHE
exceplional value and defivering results,
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_ _._mvoéved in assastmg creditors . “in. fore!gn msolvency
proceedmgs espeméﬁiy with: egard 10 the practsce m’

spartt from the risk of :bearmg ths costs of. an unsuccessful '..:-:
petaticm Tor the !nso vency {}f dek i
“circumstances’ may alst bie requ;red to bear the: expenses
-:.and the remuneratlor of the appomted Iaqwdator g

Cross-Border Issues

Last (but not least) each couniry-chapter gives general
guidance In relation o cross-border situations (e.g.
whether foreign creditors need a domicile in the country of
the proceeding in order to file & claim or whether foreign
creditors face restrictions arising from the fact that they
are not locaied in the country of the proceeding.

All in all, the forthcoming INSOL publication "Creditors’
Rights in Insoivency Proceedings ~ A Practical Guide™ will
provide a very hetpful overview to alf those who are




